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CHRIS SHOTT This past spring, for instance,
the Italian Trade Commission
2 2 L L rented the place for an exhibit ti-
A Soho Site Sits Pretty in Pink;  §o G Za T s etion,
9 . . retrospective on 50 years of Ital-
Why Won’t Retailers Bite? iaatylelighting
) - 3 Once all the lamps were re-
A seasonal smorgasbord of the “Tts not like we haven't gotten of- :
latest in high-tech gadgetry, the fers,” said Mr. Stange, of Susan Lnocl)’v‘;og,bt:g:rg:, th%ﬁlace cou;cted
short-lived Wired | PenznerReal Estate, whichis now segolemimier.
Store in Soho, marketing the soon-to-be-vacant .
openthroughDec. |  (again) unit. “It's more like, ‘Do Inthe fall, Sony ponied up fora
31, actually show- you want another food place next- mere one-day event on Nov. 3,
cages. more Hhun door? Do you want to divide the whxtcwashmg the plpk wa!ls for
mere electronics. space? Do you want to lease the Zhsf ;?;;proi%nvellmg of its lat-
koLl ey et | e oo T | Thencame Wired Store Version
ful readers of the pop-up store’s The recent participation of Ms. 2.0, which opened with much ff“:;
handy shopping guide mightnote: | Penzner’s people and the land- fare—and repainted hot pi
“EVEN THIS SPECTACULAR | lords newly reduced asking price Wa“;—rs'x dags later.
RETAIL SPACE IS AVAIL- | of $155 per square foot annual- Unless the brokerage can surn-
ABLE!" ly—which Mr. Stange called “ba- mon some sort of holiday miracle
Indeed, for two consecutive | sicallythebotiom line”andwhich | OVefHhe nexttwo weeks, the space
holiday shopping seasons now, | other brokers described as rather ‘g‘" 10 e ncw year piik an
Wired magazine's temporary oc- |  low for Soho—suggest that owner- ar:dryeé again. ol be
cupancy at 160 Wooster Streethas | shipisdesperatetonothavetohost | .o ‘a“ges‘ﬁs"“ anumber
served two purposes forthe land- |  the Wired Store foryetathlrdtine 'g]e”l;?’?"“gh;m le coptributedto
lord, TriBeach Holdings: first, as | in2007. thest b e g:fi“‘gi’mg&’e’
an honest-to-goodness rent-pay- Not that the broker, Mr. Stange, ng ;”‘ L dins"“ ; ’s‘g_‘:y'
ing tenant (albeit justin the short | would describe it that way: |  Sccminglyneverending consiruc-
term); and second, as a splashy “They’re content to wait for the S IR RICAEER. I 0w BEVRIIIE,
demonstration of what that corner right tenant,” he said. meanwhile, pretty much rules out
store could become—if only Clearly, however, the landlord’s restaurants, he said. )
someone would lease it for more earlier reliance on in-house mar- And its corner location—
than just a few weeks. keters and the visibility of tempo- though situated smack in the mid-
“Itsagorgeousspace,”saidre- |  rary tenants to sell the space just | dle of shopping mecca
tail broker Nathan Stange, de- wasn't working. (The number for Soho—isn’t quiteas heavy on foot
scribing the 2,932-square-foot TriBeach Holding’s prior leasing traffic as a similar storefront on,
unit, with its 16-foot-tall ceiling | contacthassincebeen disconnect- |  ay, Prince or Spring streets.
and “amazing frontage” spanning |  ed.) That strategy has merely re- Major retailers have been
106 feet of window-lined sidewalk | sulted in a series of short-term | affaid ofHouston, because youon-
atthe comer of Woosterand Hous- |  flings—of'the contractual variety, | 1y get traffic on one side of the
ton streets. that is. ”
Exactly howattractive remains | When the Wired Store frstoc- | Deveite toens dhascanion
in question, however, as no perma- cupied the newly constructed Mr. Stange is confident that P
nent tenant has yet signed on to as- permanent retailer will sign on
sume the space when Wireds lease eight-story condo building’s eventually, eliminating the need
runs out at the end of December. northwest corner space in Novem- i ;emps (His boss, Ms
Its looming emptiness is all the ber 2005, the walls of the shop Penzner, misntioned an unnamed
more glaring considering that the | were painted hot pink. furniture store and clothier as pos-
building's other retail space, locat- Six weeks later, the pop-up sible contenders.)
ed next-door, was leased to the | shop packed up its flickering dis- Not that the pop-up shops
Aroma espresso bar more than a plays and moved out. Yet for near- haven't served some purpose: “It
year ago, i}; :s}t';:,rgl;; ssl::f: rgmamgdlm a‘ mm?“%%?? ;o th% spfathc e,
“Thelandlord iked tpink? e e Sooms T s
plained Mr. Stange. “Theythought  «the main benefit to the landlord
it really showcased the space.” is making. em
Thevibmnt-yetemptyshellid  “**PAKioga cowle buckaenit:” |
attract some interest, albeit more Page 1 of 2
of the noncommittal type.
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